
CONFERENCE COMMITTEE REP. NO. 74 
Honolulu, Hawaii 

-16 

APR 2 9 2016 
RE: S . B .  No. 2853 

S.D. 2 
H.D. 1 
C.D. 1 

Honorable Ronald D. Kouchi 
President of the Senate 
Twenty-Eighth State Legislature 
Regular Session of 2016 
State of Hawaii 

Honorable Joseph M. Souki 
Speaker, House of Representatives 
Twenty-Eighth State Legislature 
Regular Session of 2016 
State of Hawaii 

Sirs : 

Your Committee on Conference on the disagreeing vote of the 
Senate to the amendments proposed by the House of Representatives in 
S . B .  No. 2853, S.D. 2, H.D. 1, entitled: 

"A B I L L  FOR ?4N ACT RELATING TO INSURANCE," 

having met, and after full and free discussion, has agreed to 
recommend and does recommend to the respective Houses the final 
passage of this bill in an amended form. 

The purpose of this measure is to: 

(1) Adopt the National Association of Insurance Commissioners' 
Risk Manzgement and Own Risk and Solvency Assessment Model 
Act; . . _  

(2) Apply certain requirements for risk-based capital and 
severability and notice provisions to risk retention 
captive insurance companies; and 

(3) Adopt the National Association of Insurance Commissioners' 
Model Risk Retention Act. 
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Your Committee on Conference finds that the National 
Association of Insurance Commissioners requires all states to adopt 
its Risk Management and Own Risk and Solvency Assessment Model Act 
by January 1, 2018, to maintain accreditation. The National 
Association of Insurance Commissioners also requires Hawaii to adopt 
the Association's Model Risk Retention Act by January 1, 2017, and 
amend state insurance law relating to risk retention captive 
insurance companies to maintain accreditation. Accordingly, this 
measure makes necessary amendments to the Insurance Code, which will 
enable the Department of Commerce and Consumer Affairs to maintain 
its accreditation with the National Association of Insurance 
Commissioners. 

Your Committee on Conference has amended this measure by: 

(1) Inserting an effective date of upon its approval; and 

(2) Making technical, nonsubstantive amendments for the 
purposes of clarity and consistency. 

As affirmed by the record of votes of the managers of your 
Committee on Conference that is attached to this report, your 
Committee on Conference is in accord with the intent and purpose of 
S.B. No. 2853, S.D. 2, H.D. 1, as amended herein, and recommends 
that it pass Final Reading in the form attached hereto as S.B. 
NO. 2853, S.D. 2, H.D. 1, C.D. 1. 

Respectfully submitted on behalf 
of the managers: 

ON THE PART OF THE HOUSE ON THE PART OF THE SENATE 

ROSALYN H. MKER, Chair 
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Hawaii State Legislature 

Record of Votes of a 
Conference Committee 
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